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Statement by management 

The Governance board has today presented the 
internal financial statements for Salvation Army 
(Denmark) for 2023. 

The financial statements is presented in accord-
ance with the Danish Financial Statements Act 
(årsregnskabsloven) with adjustments resulting 
from the structure and activities of the religious 
community and in accordance with notice (an-
nouncement) no. 160 dated 26 February 2020 re-
garding collection etc. 

In our opinion, the accounting policies applied are 
appropriate, thus ensuring that the financial state-
ments give a true and fair view of the Salvation 
Army (Denmark) assets and liabilities, financial 
position, and results. 

In our opinion, management’s review includes a 
fair review of the matters dealt with in the man-
agement’s review. 

The financial statements is submitted for adoption 
by the board. 

 

Copenhagen, 22 May 2024 

Governance board
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Independent auditor’s report 

To the management of Salvation Army  
(Denmark) 

Opinion 

We have audited the financial statements of Salva-
tion Army (Denmark) for the financial year  
1 January – 31 December 2023 which comprise 
summary of significant accounting policies, income 
statement, balance sheet, cash flow statement and 
notes. The financial statements is prepared under 
the Danish Financial Statements Act with adjust-
ments and in accordance with notice (announce-
ment) no. 160 dated 26 February 2020 regarding 
collection etc. 

In our opinion, the financial statements give a true 
and fair view of the religious community’s financial 
position at 31 December 2023 and of the results of 
the religious community’s operations and cash flows 
for the financial year 1 January – 31 December 2023 
in accordance with the Danish Financial Statements 
Act with adjustments and in accordance with notice 
(announcement) no. 160 dated 26 February 2020 
regarding collection etc. 

Basis for opinion 

We conducted our audit in accordance with Interna-
tional Standards on Auditing (ISAs) and the addi-
tional requirements applicable in Denmark. Our re-
sponsibilities under those standards and require-
ments are further described in the “Auditor’s respon-
sibilities for the audit of the financial statements” sec-
tion of our report. We are independent of the reli-
gious community in accordance with the Interna-
tional Ethics Standards Board for Accountants’ Inter-
national Code of Ethics for Professional Accountants 
(IESBA Code), together with the ethical require-
ments that are relevant to our audit of the financial 
statements in Denmark, and we have fulfilled our 
other ethical responsibilities in accordance with 
these requirements and the IESBA Code.  

We believe that the audit evidence we have ob-
tained is sufficient and appropriate to provide a basis 
for our opinion. 
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Independent auditor’s report, continued 

Management’s responsibilities for the financial 
statements 

Management is responsible for the preparation of fi-
nancial statements that give a true and fair view in 
accordance with the Danish Financial Statements 
Act with adjustments and in accordance with notice 
(announcement) no. 160 dated 26 February 2020 
regarding collection etc., and for such internal con-
trol as management determines is necessary to ena-
ble the preparation of financial statements that are 
free from material misstatements, whether due to 
fraud or error. 

In preparing the financial statements, management 
is responsible for assessing the religious commu-
nity’s ability to continue as a going concern, disclos-
ing, as applicable, matters related to going concern 
and using the going concern basis of accounting in 
preparing the financial statements unless manage-
ment either intends to liquidate the religious commu-
nity or to cease operations, or has no realistic alter-
native but to do so. 

Auditor’s responsibilities for the audit of the fi-
nancial statements 

Our objective is to obtain reasonable assurance 
about whether the financial statements as a whole 
are free from material misstatement, whether due to 
fraud or error, and to issue an auditor’s report that in-
cludes our opinion. Reasonable assurance is a high 
level of assurance but is not a guarantee that an au-
dit conducted in accordance with ISAs and the addi-
tional requirements applicable in Denmark will al-
ways detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggre-
gate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis 
of these financial statements. 

As part of an audit conducted in accordance with 
ISAs and the additional requirements applicable in 
Denmark, we exercise professional judgment and 
maintain professional scepticism throughout the au-
dit. 
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Independent auditor’s report, continued 

We also: 

Identify and assess the risks of material mis-
statement of the financial statements, whether 
due to fraud or error, design and perform audit 
procedures responsive to those risks, and ob-
tain audit evidence that is sufficient and appro-
priate to provide a basis for our opinion. The 
risk of not detecting a material misstatement re-
sulting from fraud is higher than for one result-
ing from error as fraud may involve collusion, 
forgery, intentional omissions, misrepresenta-
tions, or the override of internal control. 

Obtain an understanding of internal control rele-
vant to the audit in order to design audit proce-
dures that are appropriate in the circumstances, 
but not for the purpose of expressing an opinion 
on the effectiveness of the religious commu-
nity’s internal control. 

Evaluate the appropriateness of accounting pol-
icies used and the reasonableness of account-
ing estimates and related disclosures made by 
management. 

 
Conclude on the appropriateness of manage-
ment’s use of the going concern basis of ac-
counting in preparing the financial statements 
and, based on the audit evidence obtained, 
whether a material uncertainty exists related to 
events or conditions that may cast significant 
doubt on the religious community’s ability to 
continue as a going concern. If we conclude 
that a material uncertainty exists, we are re-
quired to draw attention in our auditor’s report to 
the related disclosures in the financial state-
ments or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based 
on the audit evidence obtained up to the date of 
our auditor’s report. However, future events or 
conditions may cause the religious community 
to cease to continue as a going concern. 

Evaluate the overall presentation, structure, and 
contents of the financial statements, including 
the disclosures, and whether the financial state-
ments represent the underlying transactions 
and events in a manner that gives at true and 
fair view. 
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Independent auditor’s report, continued 

We communicate with those charged with govern-
ance regarding, among other matters, the planned 
scope and timing of the audit and significant audit 
findings, including any significant deficiencies in in-
ternal control that we identify during our audit. 

 
Statement on management’s review 

Management is responsible for management’s re-
view. 

Our opinion on the financial statements does not 
cover management’s review, and we do not express 
any form of assurance conclusion thereon. 

In connection with our audit of the financial state-
ments, our responsibility is to read management’s 
review and, in doing so, consider whether manage-
ment’s review is materially inconsistent with the fi-
nancial statements, or our knowledge obtained dur-
ing the audit, or otherwise appears to be materially 
misstated. 

Moreover, it is our responsibility to consider whether 
management’s review provides the information re-
quired under the Danish Financial Statements Act 
with adjustments and in accordance with notice (an-
nouncement) no. 160 dated 26 February 2020 re-
garding collection etc. 

Based on the work we have performed we conclude 
that management’s review is in accordance with the 
financial statements and has been prepared in ac-
cordance with the requirements of the Danish Finan-
cial Statements Act with adjustments and in accord-
ance with notice (announcement) no. 160 dated  
26 February 2020 regarding collection etc. We did 
not identify any material misstatement of manage-
ment’s review. 

Copenhagen, 22 May 2024 
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Management review 

Main activities 

The Salvation Army (Denmark) is a religious com-
munity whose purpose is to carry out activities 
within the evangelical as well as the social and 
charitable arear. As part of this, The Salvation 
Army (Denmark) run corps, social institutions, pro-
jects and carry through activities in 20 cities and 
run 19 recycling shops in Denmark and Green-
land. 

Development in activities and financial matters 

After several years with losses, The Salvation 
Army (Denmark) has in recent years had a bal-
ance in the economy and even significant profits 
due to several extraordinary incomes. Over sev-
eral years, we have carried out restructuring for 
savings, but also new investments with a view to 
increased future income. This focus seems to be 
working. At the same time, we maintain our goal 
of helping the weakest in society and creating 
lasting changes and hope in people's lives. In re-
cent years, and also in 2023, we have increased 
our efforts especially towards vulnerable families 
in terms of family workshops, debt counselling, 
excursions and camps, distribution of grants and 
Christmas Aid, etc.  

In 2023 we saw the effects of increasing inflation 
with significant price increases on basic necessi-
ties such as food, electricity and heat. This has 
had major consequences for exposed and vulner-
able citizens. This development was reflected di-
rectly in the aid and activities of The Salvation 
Army (Denmark). Basic food aid has been distrib-
uted across the country in the form of winter aid 
and inflation aid, with more than 4,000 families re-
ceiving food package, clothes, and shoes. A rec-
ord number of grants have also been distributed 
during 2023. The Christmas Aid broke all records 
and was distributed to over 11,800 families.  
 

T
hi

s 
do

cu
m

en
t h

as
 e

si
gn

at
ur

 A
gr

ee
m

en
t-

ID
: 0

03
96

eK
yU

w
N

25
18

03
40

1



Management review, continued 

The Salvation Army (Denmark) continuous to 
house up to 50 Ukrainian refugees at “Bagger-
smindelejren” in Dragør, and extra activities are 
regularly organized for this group. 

The Salvation Army (Denmark) also continues to 
make a major contribution to the homeless by es-
tablishing and running emergency shelters and 
shelters in several places in the country, including 
a new EU ESF+ project targeting foreign home-
less people legally resident in Denmark.  

The Salvation Army in Greenland celebrated 10 
years jubilee in 2023 and a part of the celebration 
was seminars where the Greenlandic homeless 
for the first time to the authorities and experts put 
words on their conditions and life situations. This 
has resulted in greater awareness of the work and 
conditions for the homeless.  

Our corps all over the country continue to invite 
people of all generations to different forms of 
meaningful communities with offers of church ser-
vices, open house, shelter, care, counselling, etc. 

The Salvation Army meets great kindness both by 
public sectors and by the Danish community. It 
means, that we continuously can offer help to 
those in society in need in terms of shelters and 
Open House arrangements among other things 
where we in co-operation with ministries, munici-
palities, businesses, and the population can help 
improve the living standards for a lot of people.

The profit for 2023 is a small loss of 1,498 mDKK 
which is 25,501 mDKK less than the year before 
where there was an extraordinarily high profit of 
23,999 mDKK.  

The result for the year must be considered rea-
sonably satisfactory. The aim was a financial 
statement in balance, but the governance board 
has chosen to approve a number of necessary in-
vestments and improvements especially in regard 
to property, which has the resulted in a small loss. 
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Management review, continued
 

As to income there is a decrease in the collected 
funds, where we in 2023 has received 44,2 mDKK 
compared to 56,2m DKK in 2022. The decrease is 
due to especially two things. A decrease in inher-
itance income as to the extraordinary result in 
2022 – the inheritance income in 2023 is however 
still far beyond normal and the budgeted amount. 
The second factor that applies is a significant de-
crease in contributions to special purposes. Here 
in 2023 12,4 mDKK has been received as to 21,0 
mDKK in 2022. But the Christmas collection in 
2022 was characterised by a number of extraordi-
nary donations which we in advance knew was 
not to be repeated. The result of the collections in 
2023, despite the decrease in 2022, must be con-
sidered very satisfactory since this is a significant 
progress as to 2021 and previous years.  

The Salvation Army (Denmark) makes use of Di-
rect Mail, inserts, online collections, SMS, tele-
marketing and adds for donations and inher-
itances. 

On behalf of the Salvation Army (Denmark), we 
declare that the collections have been made in ac-
cordance with the rules of the Collection Act and 
the notice (announcement) no. 160 dated 26 Feb-
ruary 2020 regarding collection etc. 

Significant events occurring after the reporting 
period 

No events have occurred after the balance sheet 
date which could significantly affect this financial 
year. 
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Accounting policies 

The internal financial statements of Salvation 
Army (Denmark) for 2023 has been prepared in 
accordance with the provisions of the Danish Fi-
nancial Statements Act (Årsregnskabsloven) con-
cerning a class A enterprise with adjustments and 
options from higher classes, and in accordance 
with the rules of the Collection Act and announce-
ment. 

The financial statements is compiled based on the 
Salvation Army’s operations and structure.  

The accounting policies remain unchanged com-
pared to previous year.  

Summary of significant accounting policies below. 

Basis of recognition and measurement 

The income statement recognises income relating 
to the financial year, including adjustments to the 
value of financial assets and liabilities. All ex-
penses, including depreciation, amortisation, and 
impairment losses, are also recognised in the in-
come statement. 

Assets are recognised in the balance sheet when, 
because of an earlier event, it is probable that fu-
ture economic benefits will flow to the religious 
community and the value of such assets can be 
reliably measured. 

Liabilities are recognised in the balance sheet 
when it is probable that future economic benefits 
will flow from the religious community and the 
value of the liabilities can be reliably measured. 

On initial recognition assets and liabilities are 
measured at cost and subsequently as described 
for each item below. 

Anticipated risks and losses that arise before the 
time of presentation of the financial statements 
and that confirm or invalidate affairs and condi-
tions existing at the balance sheet date are con-
sidered at recognition and measurement. 
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Accounting policies, continued 

The income statement 

Income 

Inheritance and contributions are recognised on 
receipt. 

Grants are recognised as income upon receipt of 
the allocation. Received grants that are not used 
are recognised in the balance sheet under liabili-
ties or offset by revenue on recovery.

Property department 

Income comprises payments from rent for the 
year with deduction of any losses. 

Wages 

Function-based wages comprise salaries and 
wages as well as social security costs, pension 
contributions, etc. for the religious community’s 
staff. 

Income taxes 

The religious community has not made provisions 
for income taxes in the financial statements. Sal-
vation Army (Denmark) is approved as a religious 
community and is exempt from taxation, cfr. the 
Ministry of Taxation’s authorisation in the Danish 
Corporation Tax Act. 

Balance sheet 

Intangible assets 

Development projects and acquired licenses: 

Activated development costs and acquired li-
censes, including acquired financial management 
system, are measured at cost less accumulated 
depreciation or at recoverable amount if this is 
lower. 

Activated development costs are depreciated us-
ing a straight-line depreciation over the estimated 
economical useful life. The depreciation period 
amounts to 5 years. 
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Accounting policies, continued 

Balance sheet 

Tangible assets 

Land and buildings and fixtures and fittings, tools 
and equipment are measured at cost less accu-
mulated depreciation and impairment losses. 

The depreciation amount is cost less the expected 
residual value at the end of the useful life. Land is 
not depreciated. 

Cost comprises the purchase price and any costs 
directly attributable to the acquisition until the date 
when the asset is available for use. 

Straight-line depreciation is provided based on the 
following estimated useful lives of the assets and 
the residual value: 

  
Useful life 

Residual 
value 

Land and buildings 50 years 109 mDKK 
Fixtures and fittings, tools 
and equipment 

 
5 years 

 
0 mDKK 

Gains or losses from disposals of tangible assets 
are recognised in the income statement. 

Securities 

Bonds and shares capitalised as current assets 
are measured at the market value on the balance 
sheet date. Value adjustments are recognised in 
the income statement. 

Realised as well as unrealised capital gains and 
losses are recognised in the income statement as 
financial income and expenses. 

Receivables 

Receivables are measured at amortised cost, usu-
ally corresponding to nominal value less provi-
sions for bad debts. 
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Accounting policies, continued 
 

Balance sheet, continued 

Receivable project allocations 

Receivables project allocations, recognised as as-
sets, represent outstanding project commitments 
from donors, where the commitment is received 
during the period, but the grant is received in sub-
sequent years. 

Receivable project allocations, for which commit-
ments have been received, are measured at ex-
pected payments to the projects after an individual 
assessment of the possibility of obtaining a project 
grant for the respective projects. 

On-going activities and projects 

Activities and projects that extend over several 
years are accrued for and recognised in the bal-
ance sheet. On-going activities, where income ex-
ceeds costs, is recognised under liabilities. Provi-
sion is made for losses on on-going activities and 
projects (subgrants etc.) where the costs incurred 
at the end of the year exceed the expected in-
come for the completed part of the activity or pro-
ject. 
 

Grants 

The grant’s portfolio and cash at bank are meas-
ured at the balance sheet date and recognised as 
current assets investments. The funds of the 
grants are recognised under equity and liabilities.  

Mortgage debt 

At the time of borrowing, mortgage debt is meas-
ured at cost which corresponds to the proceeds 
received less transaction costs incurred. The 
mortgage debt is subsequently measured at mar-
ket value. 

At the raising time, interest- and currency swap 
are recognised at market value in the balance 
sheet with direct offsetting at equity. Future ad-
justments are recognised in the income state-
ment. 
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Accounting policies, continued 
 

Liabilities 

Payables are measured at amortised cost, which 
usually corresponds to the nominal value. 

Cash flow statement 

The cash flow statement shows the religious com-
munity’s cash flows for the year analysed between 
operating, investing, and financing activities for 
the year as well as any changes in cash and cash 
equivalents at the beginning and end of the pe-
riod. 

Cash flows from operating activities comprise 
profit or loss for the year, adjusted for non-cash 
operating items and changes in operating capital. 

Cash flows from investing activities include pur-
chase and sale of intangible assets, tangible as-
sets as well as fixed assets investments. 

Cash flows from financing activities include the 
raising and repayment of loans and intra-group 
accounts. 

Cash and cash equivalents comprise of cash and 
short-term securities with insignificant price risk 
less short-term bank debt.
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Income statement for the period 
1 January – 31 December 2023 

Income 

Collected funds 
Rent from properties 

Income corps
Profit from property sales etc. 

Income, social and charitable work 
VAT compensation 

Other income 

Income

Costs 

Corps 

Expenses, social and charitable work 
Youth work, grants 

Senior work, grants 
Property department 

Information department 
Long Service Order 

Expenses

Financial income 

Interest income 

Financial income, property department 
Dividend 

Net capital losses securities

Financial income
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Income statement for the period 
1 January – 31 December 2023, continued 
 

Financial expenses 
/ Interest expenses 

Net capital losses securities 

Financial expenses, property department 

Financial expenses

Profit / loss for the Salvation Army (Denmark)

Distribution of profit / loss 

Proposed distribution of profit for the year 
by the governance board 

Distributed to “Retained earnings” 
Distributed to “Corps reserve”

Distributed to “Reserve for property”

Distributed to “Distributed reserve fund, total” 
Corps

Christmas Aid
Christmas Aid Esbjerg

Donated to those in need 
Camps 

Field work
Emergency service 

Contributions to missionary work, special purposes 
Contributions to sponsorships 

Profit / loss for the year
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Balance sheet at 31 December 2023 

Assets 

Development projects and acquired licenses, IT 

Intangible assets 

Land and buildings 

Other fixtures and fittings, tools and equipment 

Tangible assets 

Intra-group account with other departments and projects within 

Salvation Army (Denmark) 

Fixed assets investments 

Fixed assets

Deposits 

Other receivables and prepayments 

Receivables 

Securities 

Cash and cash equivalents 

Current assets

Assets
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Balance sheet at 31 December 2023 

Liabilities and equity 

Reserve fund 

Retained earnings 

Corps reserve 

 / Reserve for property 

Equity

Provisions for maintenance 

Provision for pensions 

Provisions

Mortgage debt 

Grants 

Balance with Salvation Army UK Territory 

Interest- and currency swap 

Deposits 

Other payables 

Long-term liabilities other than provision 

Current portion of long-term mortgage debt 

Bank debt

Creditors 

Prepaid rent and deposits 

Other payables 

Deferred income 

Short-term liabilities other than provision 

Liabilities other than provisions

Liabilities and equity

Contingent liabilities 
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Cash flow statement 

Cash flow from operating activities 

Profit for the year 
Adjustments 

Changes in working capital 
Cash flows from operating activities 

Tangible assets sale 
Tangible assets purchase 

Cash flow from investing activities 

Net increase, intra-group account Salvation Army (Denmark) 

Net increase, intragroup account Salvation Army International HQ 

Repayment and instalments on mortgage debt 
Changes in deposits 

Changes in grants 

Cash flows from financing activities 

Change in cash and cash equivalents 
Cash and cash equivalents at 1 January 2023 

Cash and cash equivalents at 31 December 2023:

Cash and cash equivalents can be specified as follows
Cash 

Securities 

Cash and cash equivalents at year-end
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Notes to the financial statements 

Collected funds 

Inheritances 

Heritage for special purposes 

Contributions received 

Contributions for special purposes 

Christmas Aid 

Vacation camps 

Sponsorships 

Emergency service 

Other contributions for special purposes 

Contributions from foundations and grans 

Collected funds

Information department 

Contributions received 

Christmas Aid 

Vacation camps 

Sponsorships 

Emergency service 

Other contributions for special purposes 

Contributions from foundations and grants 

Income 

Wages 

Ads 

War Cry 

Printed materials 

Postage 

Computers and furniture 

Other external expenses 

Share of Secretariat and Management expenses 

Expenses 

Result information department
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Notes to the financial statements, continued 

Profit the property department  

Rent from properties 

Profit from property sales 

Grant regarding transfer of property 

Property taxes and insurance 

Maintenance 

Electricity and heating (net) 

Administration 

Wages estate secretary and caretakers 

Gravsteder / Cemeteries 

Other operating costs 

External administration 

Depreciation, cf. note 8

Share of Secretariat and Management expenses 

Financial income 

Changes in value of interest- and currency swap 

Market value adjustments of mortgage debt 

Financial expenses 

Mortgage expenses 

Changes in value of interest- and currency swap

Market value adjustments of mortgage debt

Profit, the property department
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Notes to the financial statements, continued 

Income social and charitable work 

Arbejdsmarkedets Feriefond 

Distribution funds 

PUF funds 

A. P. Møller Foundation, Tønderproject

Compensations

Project Christmas Aid 

Project Christmas Aid Extra Grant 

Project Christmas Aid transferred from Winterhelp 

Salvation Army Nørrebro

Winterhelp 

Inflationhelp

Contributions to those in need 

Step-by-Step (ESF+) 

Greenland 

Emergency shelter

Project “Warehouse” 

Project “Huset” Nakskov 

Emergency shelter ”Warehouse”

Debt counselling Nørrebro

Hempel Foundation

Familly house Tønder

Contributions to missionary work, special purposes 

Income social and charitable work
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Notes to the financial statements, continued 

Corps 

Local income corps

Wages 

Mileage allowance 

Rent and heating 

Other operating costs, net 

Share of Secretariat - and Management expenses 

Corps
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Notes to the financial statements, continued 

Expenses social and charitable work 

Excursions and camps 

hristmas Aid 

Salvation Army Nørrebro

Distribution funds 

A. P. Møller Foundation, Tønderproject

Compensations

Donated to those in need 

Step-by-Step (ESF+) 

Emergency shelter 

Emergency shelter ”Warehouse”

Family consultants 

Project Christmas Aid 

Project Christmas Aid Extra Grant 

Project Christmas Aid transferred from Winterhelp 

Winterhelp 

Inflationhelp

Greenland 

Heritage for special purposes 

Project “Warehouse”

Project “Huset” Nakskov 

PUF funds 

Self Denial 

Solidaritetsfond 

Sponsorships 

Summer Holiday efforts

Emergency service

Debt counselling Nørrebro

Hempel Foundation

Familly house Tønder

Contributions to missionary work, special purposes 

Share of Secretariat and Management expenses 

Expenses social and charitable work
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Notes to the financial statements, continued 

Intangible and tangible assets  
 Development 

projects and ac- 
quired licenses 

IT 

Other 
fixtures and fit- 
tings, tools and 

equipment 

Cost at 1 January 2023 

Additions 

Disposals 

Cost at 31 December 2023 

Depreciation at 1 January 2023 

Depreciation for the year 

Depreciation of sold assets 

Depreciation at 31 December 2023 

Carrying amount at 31 December 2023

 

Land and 
buildings 

Cost at 1 January 2023 

Additions 

Disposals 

Cost at 31 December 2023 

Depreciation at 1 January 2023 

Depreciation for the year 

Depreciation of sold assets 

Depreciation at 31 December 2023 

 
Carrying amount at 31 December 2023
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Notes to the financial statements, continued 

Intra-group account with other departments and projects 
within the Salvation Army (Denmark) 

Socialtjenesten 

Solidaritetsfond 

The Salvation Army IHQ 

Self Denial 

Intra-group E/F Thorsgade 

Intra-group account CEJ Ejendomsadministration 

Intra-group account youth work 

Intra-group account others

Total
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Notes to the financial statements, continued 

Other receivables and prepayments 

Project “Klatgæld” (micro loans) 

Employee loans 

Other receivables and prepaid expenses 

Total

Securities 

HK 

Shares, market value 

Grants 

Bonds, market value 

Valby Estate Grant

Cash and cash equivalents 

Cash in hand 

Band deposits 

Salvation Army HQ 

Salvation Army Corps

Grants 

Total
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Notes to the financial statements, continued 

Reserve fund 

Balance at 
1.1.2023 

Contributions
received etc. 

Grants 
provided 

Balance at 
31.12.2023 

Non-distributed reserve fund 

Foundation 12 2022 

Foundation 12 2023 

Foundation 12 2023/24

Emergency services 

Christmas Charity 

Erik Ørum Schwengen 

Adam Biering and wife grant 

Provision for camps 

Christmas dinners, Esbjerg 

Inheritance, Aftensol 

Solgården 

Women and children 

Trafficking 

Children- and Youth work, Vejle 

Children and Youth work capital city 

/ Field work

Reserves for social purposes
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Notes to the financial statements, continued 

Reserve fund, continued 

Balance at 
1.1.2023 

Contributions
received etc. 

Grants 
provided 

Balance at 
31.12.2023 

 

Received, corps 

 

Distributed reserve fund 

Missionary work, special purposes 

Missionary work not subject to 

clauses 

Sponsorships 

Reserves for special purposes 

Reserve fund
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Notes to the financial statements, continued 

Retained earnings 

Balance at 1 January 2023 

Correction to opening balance corps

Change in value of interest- and currency swap 

Transferred from distribution of profit / loss 

Balance at 31 December 2023

Corps reserve

Balance at 1 January 2023 

Correction to opening balance corps

Transferred for distribution of profit / loss Corps

Balance at 31 December 2023

Reserve for property:

Balance at 1 January 2023 

Distributed to “Reserve for property”

Balance at 31 December 2023
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Notes to the financial statements, continued 

Equity 

Balance at 1 January 2023 

Net Correction to opening balance corps

Transferred for distribution of profit loss Corps

Distributed to “Reserve for property”

Net additions, reserve fund 

Change in value of interest- and currency swap 

Transferred from distribution of profit / loss 

Balance at 31 December 2023

Grants  

Grants Purpose 

Ejnar Rasmussen’s Grant Travelling purposes 

Contingent liabilities 

As security for mortgages debt, bank loan and other loans, pledges are given in the religious com-

munities’ land and buildings at a total value of DKK 89.750.457. 

The religious community is surely debtor for Frelsens Hær – Socialtjenestens bank engagement. 
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